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RESORI AND SPA

BLUE COAST HOTELS LIMETED
CIN : L31200GA1992PLCO03 L09
Statement of Staudatone Unaudited Financiud Resuiex
For the Quarter & Halt Year Lnded 30th Scptember, 2017

(Rs, it Lakhy)

Partiouburs l Quaaier linded Half Year fndcd Yeur Ff'dm
30.09.2007 30.06.2017 30.09,2014 30.09.2017 30.09,2016 41.03.2017
{Gnavdited) {Unaudited) (Unamdited) (Unpudleed) (Unaudited) { {Andited)
I {Revesne from aperaticas
2) Revenus fzam operations 088,67 284150 2,203.63 4,930,358 4,718.08 13,263.90
by Oither fncome 19.42 12.39 2038 5181 1968 11326
Total Revenue Z,108.10 337429 2,231,001 i -1‘;52 3% +4,757.76 13,379.16
1 jExpenses
a) Cost of ¥aterials consnmed 29902 42228 M3.01 7.3 669.18 7,718.33
) Employee banefits expense T 671.88 621.91 58083 1,299.18 1,365.65 61212
<} Power, izl & lighe £76.18 23545 182,67 411.92 39120 0.6
d)¥inance Cost on operations 162,83 164,63 16411 12046 32084 649,49
2)Finance cost on investments 292.38 28921 252.33 581.59 381.5¢ 1,805.00
1} Sales & Marketing 203,75 214,27 201.33 A34.13 430,04 989.45
) Depreciation 16640 165,36 173.05 33176 2572 663,01
13) Gither expenses . 488.83 772.52 73482 1,663,33 L3602 3,615.49
Total Expenses 2,867.58 2,478.72 | - ’ 2,781.50 5,746.30 5,374,238 lli,[!iﬁ
3 |Prefit before Exceptinnal Items & Tax ([-2) (759,48} (.43) {550,419} {743.02) {8i6.47) (676.-5
4 |Exceptionat iems - . - -
5 |Profii before Tax (3-4) {759.43) {43y {550.49) {703,92} {616,417 (676,9;}
& Hleeame Tax
Ineome Tax - Current Period - - - .
Tncome ‘l'ax - Prior Period - - 61,13
7 [Net Pofit for the period {5-6) {759.:14) (4.43) (550.49) . {763.92}) {616.,47) (615,82)
8 |Other Comprehensive Income 6.6 .41) 16.22 6.06 8.0d 13.03
9 [l2ss Comprehensive Expense
9 Total Comprehiensive Income {753.02) (L84 (534.27) (757.85) {6038.43) (602.79)
Lt ;Paid -up-Equity Share Capital (face Yalue of Rs, t0/- per share) 1,274.85 ) 1,274.85 1,274,835 £274.85 1,274.83 1,274.85
Paid -up Protecence Share Capital (facz Yalue of Rs. 100/- per share) 4,150,060 4,130.00 4,150.00 4,150.00 ht50.00 4,15040
1t [Reserves excinding Revaluation Reserve - N . 5,236.19
12 jEarning per share (in Rupees)”
-Basic & Diluted before extraordinary ileins 6.3 {0.85), £1.39) (1.58) (6.40)] (1.98)
-Basic & Diluted afier extranrdinary items (6.23)] 0.85)] (1.39) {1,38) (6.10) {1.98)
*

Aler considering dividend on Cumulative Preference Shases,
]

The above unaudited financial resulis of the Company have been prepared by the Company in accordance with Regalation 33 of SEBI { Listing Obligations and Disclosuces Requicements )
Regulation 2013 {as amended) and wese reviewed by (he Audit Conunittes and appeoved by the Board of Directors and taken on records L #s meating held on Movember 4, 2017, The Swatatory
Auditors of the Company has caricd outa Lhnited review of the above financial results,

2 The Company is engaged in only one segment of business Le, Hote) operadans,

3 The Company has adopted Indian Accounting Standard (Ind AS) prescribed under section 133 of the Campantes Act, 2013, read with the relevant rules issved thereunder beginning Aprit 01
2017.with transition date of April 1, 2016 The IndAS compliani linancial sesults except for the quarier and half year ended September 3G, 2017 bave not been audited or reviewed by the statutory
audilurs Howevez, the Company management has exercised necessary due difigence to ensure that the stazelalone urandited fnancial results provide a trug and fair view of the Company's affairs,

o The IndAS compliant financlal resuits except {or the quarter and half year ended September 39, 2017 have not been audited or revicwed by the statulory auditors. However, the management has
exarcised adequare due dilipence to ¢ensure that the standalone nnaudited financial resulls provide a tue and fair view its affaizs.

§  Consclidated figures for the quarter ended Sep\:mbcr. 30, 2047 stends as below RsinLakh
[ncome from Opecations ( IUs in Lakh) 2,108.10
Comprehensive Tncome { R4 in Lakh) (753.02)

Eaming per shate {in Rupees) (635

6 Preference Sharcholdars aze entitled 190 vate on every resolution placed belore the compaay aLany General Meeting of the Company.

T The Company is contesting the suit filed by the Dahentwre holder against its alleged pre-matese recﬂl/zedemptinn of Debenuares, disputedfdefaull interest ﬁii;n\'plbml ‘:{991 thereon and
u

nen-fulfilment uflLs other obligations which is pending adfudication. [n view of the litigation, neither provision for interest ar redemption premium is made, fiture, Rt u !lescrvc is
Cl
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£ The sccured dender IFCI Lunited biad initiated the rwcovery proceedings and allegediy auctioned the botel property under the provisions of the SARFAES) Act which was contested by 1he]

Company at Hon'ble High Covrt of Bombay, By the Judgment Saced 23.3.2016, h:2 How'ble Dombay TTigh Court had quashed and s¢t aside the alleged auction sale of prapesty and diected the
secueed lender IFCE Limited to vefund the sale consideration te avction purchaser 13 imited. Subsequemtly ITC Ld & $FCT Lid bave approached the Hon'ble Supreme Coust against the,
Bonbay High Couce judgment whezeupon the grant of stay against the order was nor accepted. However, i ordered that “Status Que' as on 22nd April, 2016 be maintalned and further ordered,
1hai the aimonnis paid by 1TC Limited in die aucdon puzchase shall remein with tie 3501 L1d wutil farther orders, The Yot property continues to be operated under the brand "Park Hyau Goa
Resort & Spa® dc maintained encler managemeny agreament with Eyact ntzrvational.

Mo pravision for interest or any other eliarges lias been made doing the vear on debersres pendiag ligation and recovery proceedings Further, the Inlerest on teray loas o Fnancial
nstitution is provided at shupde cunteacted rale of interest,

10 Finance cost on fnvesiments 35 incuned oninvestmients in- compaaics/ SPY engaged in hotel busiress,

. . -~
All investments in Equity fnstrarnents are requined 0 be measured at Pair Yalue as pec IndAS 109, Foweves, thiz Company has valued the same at Cost since the fait valug of Ihe samne was oot
deterrninable. The Investments will be valued at Fair Yalue at year end.

2 RecopcBiatios of the netjoss for the quarier ended Scpreruber 30,2046 uader Tndian GAAT (Previous GAAP) and Ind AS is as under;
Quarter Ended as on |Half year ended as
Particoiats 30,09,2014 on 30.09.2046
Unaudlied Unaudited
et Lots fucihe uacter as per Ind AS [AE 2B (68842
Adds Less- Adjristment for GAAP DiTerences . -
hnpact for measuting financiat instrunyenns av Sy value thrusgh profit or Toss - .
linwinding effect of discomnted larg serm provision .
Oilier Ind AS adjustments {16.22)| {3.04)
Het 033 for Be quaner as per Previous GAAFP (330,49) (B16.47)
Il Statement of Asseis & liabilities
Particutar {Unuudiced} {Audited)
Half Year Enided Year Ended
30.09,2057 31.03.2017
A |ASSETS
1 |Mon- Current Assets
Property Plant and Bautpment 16,350.13 16,833,568
Other Lneanpible Assers 261,29 221.30
Finanviat Assets
Investments 23,139.25 23,139.25
Loans T56.12 37504
Other Financial Assels ) .
Other Non-Current Assets - -
MNon - Current Assets| 4D,706.89 40,780.57
Z  [Cuozrent Assets
Inventorics 324,13 30z.62
Fianclal Asscts
nvestingnts - 25000
Trade raceivables 542.60 6390
Cash and vash cquivalents 530,30 1,007.92
Loans . .
Other cusrent assets 6,372.92 482312
Currerd Assels 7.789.95 7,347.57
TOTAL ASSETS 48 ,496.84 44,128.13
B {EQUITY AND LIABEEITIES
E $Equity
Equity Share Capilal 542485 54424 85
Othser Eyuity 4,168,76 §236,19
Equity 9,793.61 10,661,04
z  |Non+ Currént Liabilities
Financtal LiabHities :
Bomrowings 96.29 87.56
Other Financial liabitities 928.66 98.66
Long tenn provistons 185.69 165.08 |
Non-Current Liabitities 380.63 351.30
3 iCurrent Liabilities
Financial Linbilides
Barmowings 1,187.66 1,122.55
Trade Payables 1,014.36 81202
Other Financial liabilittes 3,349.95 33,540.55
Olher Current Liabilities 1,744.84 1,555.3%
Provisions 25.28 2523
Current Llnkilitles 38,322,59 31,115.79
TOTAL EQUETY AND LIABILITIES 48,496,34 8,123,13

For and on behall ef the Board of Directors ¢f,

Place ; New Delhi
ovembuor 14, 2017
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